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federal Senate, and Daly created Anaconda. One of his partners was the father of William Randolph Hearst. Then money from the East came in, in part from the Rockefellers, and a new corporation called Amalgamated was formed. Clark and Daly became fantastically bitter enemies, Money came from abroad too; one of the largest single stockholders in Anaconda to this day is a Dutch consortium of which Queen Wit helmina is supposed to be a member. Wealth incalculable depended on conflicting mine sites, and something known as the "law of apex" came to be adopted; this meant, in brief, that whoever owned the apex of a vein owned all the rest of the vein, no matter where it led underground, (A similar principle, as we know, exists in the petroleum industry.) Inevitably the murderous fight for copper involved everything else in Montana since, first, rival magnates sought to control the courts (Butte for a time had more lawyers than any other city of its size in the world), and then the legislature. At the turn of the century a brilliant and dashing young engineer, F. Augustus Heinze, of partly German, blood, "hijacked" both Clark and Daly. J Ic bought judges right and left, harangued vast crowds from the steps of the courthouse, howled against the absentee "kerosene interests" (Standard Oil), sued Amalgamated for 100 million dollars worth of claims, and left Montana in 1906 with a fortune estimated at 50. million dollars. Seldom has financial history known a more muscular and successful raid. J1 einze became the miners* hero; once when he returned to Butte briefly a crowd of twenty thousand people met him at the station. Meantime Daly died and Clark sold out his interests. The interrelations between these grotesque potentates is as complex as that of the Holy Roman emperors after Diocletian, Presently Amalgamated, which had swallowed Anaconda, was in turn swallowed by Anaconda which revived. Then an Irishman who had been a department store clerk, John D. Ryan, succeeded Daly, and ran Anaconda singlehanded until his own death in 1933. Ryan may be judged from the fact that he once bought a power site for $950,000 from the Chicago, Milwaukee, and St. Paul Railroad, and sold it three months later to the Montana Power Company for $5,ooo,ooo~while he was a director of both companies !10
Anaconda today is headed by Cornelius F. Kelley, a seventy-one-year-old Nevadan who was Ryan's lawyer and associate for many years, Kelley is plump, cold, and able. His salary is believed to be around $175,000 a year, a janitor's wage by Hollywood standards* but still a tidy sum. The only Anaconda man I talked to was one of his underlings, a man so smooth, so glossily defensive, that he resembled soap, One remarkable thing is that the "Company" has no building of its own in Butte; instead, it hires the upper reaches of a department store
10 Cf. "The Montana Twins in Trouble," by Joseph Kinsey Howard, Harper's Magazine, September, 1944.